
 
DOWNTOWN INCENTIVES BOARD 
CITY HALL COUNCIL CHAMBERS 

WEDNESDAY, MAY 17, 2023 
4:15 PM 

 
1. CALL TO ORDER 

2. ROLL CALL 

3. APPROVAL OF THE AGENDA 

4. APPROVAL OF DOWNTOWN INCENTIVES BOARD MINUTES – SEPTEMBER 12, 

2022 

5. PUBLIC PARTICIPATION 

6. GRANTS STATUS UPDATE 

City Manager Summary: The following chart is an up to date depiction of where the fund 

currently sits in Fiscal Year reimbursements: 

 

7. DISCUSSION AND MOTION ON POLICY DEVELOPMENT FOR ALLOWABLE TIME 

TO REIMBURSE GRANT RECIPEINTS 

City Manager Summary: City Staff is seeking direction on developing policy on how to 

sunset or maintain outstanding agreements as the fiscal year ends. The primary issue at 
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hand is our Fiscal Year ends on June 30th which is fast approaching. These reimbursements 

are part of the City’s annual TIF claim to the County. Without maximization of the 

reimbursements, the City will lose claim volume. 

This is the current and applicable policy regarding cancellation of an agreement or 

expiration of an agreement due to a Fiscal Year ending: 

 

Therefore, Staff recommends one of the three following policies: 

1) An agreement shall be deemed cancelled by the Downtown Incentives Committee and 

the City Council of the City of Maquoketa if not completed by June 30th of the 

respective Fiscal Year. 

2) An agreement shall remain in effect with the Downtown Incentives Committee and 

the City Council of the City of Maquoketa within one calendar year of the effective 

date of approval from the City Council of the City of Maquoketa. 

3) An agreement shall remain in effect with the Downtown Incentives Committee and 

the City Council of the City of Maquoketa during a Fiscal Year (July 1 – June 30). If a 

reimbursement project is not completed in full, the grantee may claim reimbursement 

expenses up to the end of the Fiscal Year. Any unfinished work may result in an 

additional, but uncertain, application to the Downtown Incentives Committee in the 

following Fiscal Year. 

For each option, Staff suggests adding one of the above options to the already present 

policy so the grantees clearly understand timeline expectations for a project. 

Direction requested. 

8. ADJOURN 


